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8(76 IV D &KUMADQ KLIKHU HGXFDARQ LOWMMWRQ 1Q . \LY 8NUDIOH
DFFHGIWMG B\ WH ( XURSHDQ &RXQHAO IRU 7KHR®RILFDO ( GXFDMRQ DQG

FHUM HG E\ WH 0 QMM Rl ( GXFDARQ DQG 6AHQFH RI 8 NDIQH  Z KIEK
SWRYIGHV FRP SUHKHOWYH WDIQIQJ Rl FKXUK DQG P LOMM GDGHWY | LRP

8NDIOH &HOADO $MD DOG ( DAWMD (XWRSH 1Q 7KHR®RJ\  &RXQVHIQY
0 MRQV : RUKIS DQG/ HDGHUKIS $VRI VRGD. 8(76 RIIHY  SWRIWDP V
Z KIFK LQFOXGH WDGMRQDOEDRKHRUV DQG P DWMUV SWRIWDP V DV Z HODV
VKRUMUWLP  FHUAM FDARQ SURILDP V WDWP HHWERW \WH DFXW Z DUAP H

P IOMAM QHHGV DQG WH KLIK WBQGDUEY VHVE\ WH 8 NLDIQIDQ JRYHLDP HQW
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7KHXQH SHAWMG LHDIIRXV | UHHGRP  &KUMADQV
LQ WH IRUP HUBRYLHWS QIRQ WIDUMG HQWR\ LQJ
LP P HGIDWA® DI WIULW FREADSVH ELRXJKWDERXW

WH OQHHG IRUFRP SHIQWP LOMMUY Z KR Z RX@

®DG QHZ ® SOQAMG FKXURKHV ) RTRZ 1QJ
GHDGHVRI SHUHRXVIRQ Rl EHIHYHY Z KHQ
WHR®RJ IFDCHGXFDVMRQ Z DV XQDYDIDME®! 8 ( 76
WIUMG P DNIQJ W | LUAMVXFFHVM XOMMSV
VRZ DUGV M WP DAE WDIQIQJ RI QDARQDO
FKXURK BIDGHWY DQG DFKLHYLQJ W \MIDWAI LF
GHYH®RSP HQW RDY

© KL®I GHYH®RSLQJ IW FDP SXV WH VHP LQDU
RSHHG QHZ EDFKHRUV SWRIWDP VIQ
7KHR®J\ : RUKIS &RXQHIQ DVZ HD
DVDP DWMUV SLRILDP 1Q 7UDQV RUP DWvH
/ HDGHUKIS ,WIDFXOV WXGHQW DQG
JUDGXDWAV HP EDUNHG RQ P MWRQ WISV
SOAMG QHZ FKXUFKHV |RXQGHG QHZ

P LOMMHY DQG FRQMEXWG \R WH
FROYHUWRQRI QHZ EHIHYHW/LQ 8 NUDIQH
DQG QHLIKERUQJ FRXQMHV
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. HQ\D WH) DLRH , VIDQGV DQG RWHUFRXQMHV
VR P LOMMUVR XQUHDFKHG SHRS®1 JLRXSV

7KLV SHURG Z DVDOR P DINHG Z MK FDP SXV
LHORYDARQV GDUIQI HQYILRQP HQW
LQQRYDARQV VXEWBQWDO DFXOV GHYHRSP HQW
DQG SXEQKIQ) SUIRVFW

$ P RQW DI MUWH 5 XVWMDQ ) HGHUDRQ WBIUMG
LW XQSLRYRNHG DJJ UHWIRQ DI DIQWAS NUDIOH RQ
) HELXDU 8 (76 LHVXP HG W
HGXFDARQDCP LQMAN RQIDH DQG MXQFKHG D
@UWH VFDB! LHTH P QMM ' XH VR WH VXSSRUARI
8 (76 SDUAHY/ WH VHP QDU P DQDIHG \R
UHEXIGQS IW FDP SXV Z KIFK KDG EHHQ VHYHUHO
GDP DIHG DV'Z H@DV SLRYIGH WKRXVDQGVRI

P HDY ILHZ RRG DQG Z RRG WRYHV JHQHIDVRW/
DQG UEGN VR WH HBHUD  GIVDE®IG DQG RWHL/ LQ
QHHG ,Q DGGIMRQ VR IW EDFKHRUV DQG P DWMUV
SWRIWDP V WKH VHP LODU RI I HUHG VKRUAWMLP
FHUAILFDVMRQ SURIWDP VVR P HHVIH QHHGVRI WKH
FKXUK DQG VRAHW 1Q Z DUVRUD 8 NLDIOH $OR

8 ( 76 UHFHLYHG JRYHUOP HOWIFHQMQJ Z KIFK
VRIHWHUZ IV DFFLHGIVMRQ ILRP W(H ( XURSHDQ
&RXQAO RU7KHR®JI LFDQ GXFOMRQ RSHOHG QHZ
P LOMAN RSSRUMQIMHV

" HVSIW FKDEDIQI HV FDXVHG E\ &2 9,

P MDARQV 8 ( 76 FROWOXHG LXQQIQJ IW
SWRIWDP VDQG SLRYIGIQJ WDIQIQI \R 8 ( 76
WXGHQW 2 QIOH GDUDIQ) LOWKP HOW

Z HUH LOWI LDWG LOVR D@SLRIWDP V 7KH
VHP LODU MXQFKHG QHZ VDWATM SURILDP V
ERVW 1Q 8 NUDIQH DQG DELRDG $ QHZ
SIRIDP 1Q FRXQHIY Z KIFK Z DV
OXQFKHG LQ DGGIMRQ VR WKH H IMAQJ
SDWRIDCSLRIWDP  JDYH D VARQJ P SHXV
VR WH 8 ( 76 SUHVHQFH 1Q &HQWDCH D
HODEQ@QJ WWH VHP LODU VR WDIQ DQG HT XIS
NH FKXURK GDGHLY DQG FRXQVHRWY | LIRP
AW\ WEQ 8] EHNMEQ 7DNNMEZQ DQG
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: H HQYIMRQ WH YDOXHV Rl * RGV . IQIGRP HP ERGHG 1Q HYHY VSKHH RI
@H 1Q 8 NIDIQH DQG EH\ RQG DV 8 ( 76 WXGHQW DQG JWDGXDMV ERGO UHDFK
WH XQUHDFKHG |RU &KUMWDQG EUQJ KRSH DQG KHD@Q VR WHU |H@RZ
AW HQVDIIHAMG E\ Z DU

* XIGHG E\ WLV YIMRQ 8 (76 HTXLSV SDWRW/ P LOMM GDGHY FRXQUHRWY/
FKDSOIQV P MMRQDUHV &KUMADQ FRP P XQIW EXIGHY DQG FDUHILYHWY
Z W UHBIYDOWNQRZ BGIH P IQMM WNQY DOG FRP SHMQAHY FROMEXWQJ

1O WLV ZD\ VR WH UHWRUIDARQ RI RXU VXITHUQJ QDWRQ DQG P DNQU WH
* RVSHODFFHWIE®! VR WH SHRS®IRI 8 NLDIOH
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7KH FRPSOHWLRQ RI WKLV FDSLWDO| SURMHFQH Z LEDXO. BI@DEDH. Q SDUWLFXODU WKH
XV WR DGPLW PRUH VWXGHQWYV ZKR ZL®® & HWHH @/ KRIQH LV LQWHQGHG WR EH R
FKXUFKHV DQG FRPPXQLWLHV LQ WKH ZDWRMIRUBRPEEQLW\ /RFDO UHVLGHQWYV ZL
SRVW ZDU 8NUDLQH 7RGD\ FRQVLGHULQYRK WHIKDFERLRLWLHY DQG LQ VXFK D ZD

DFDGHPLF VSDFH ZH DUH XS WR RXU DGPHYMWWDRDQ IHOORZVKLS FDUH DQG FRXC
FDSDFLW\
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7KH QHZ DFDGHPLF EXLOGLQJ ZLO(
VKHOWHU WKDW WKH VHPLQDU\ IDH
DQG QHLIJKERUKRRG UHVLGHQWYV F
UHJXODU PLVVLOH DQG GURQH DWY
DIJDLQVW WKH 8NUDLQLDQ FDSLWD

$ FFHWELOWV

LQERRGHGHER®E WKDW 8NUDLQH LV DOUHDG
X O WFR XQWDUN LMWWEH @RV OG E\ WKH QXPEHU F
RXOBPSKMWBMNYL@XKH IXWXUH IDFLOLW\ LV GHYV
VD F B¥ FGHIMWHEWHG RU SHRSOH ZLWK GLVDELOL
D  WR VHUYH DORQJVLGH RXU EURWKHUV DQ
GLVDELOLWLHV E\ HQKDQFLQJ WKHLU PLV
KLJK TXDOLW\ WKHRORJLFDO HGXFDWLRQ

SHIH 0 O

7KH H[SDQGHG FDSDFLW\ ZLOO UHL(
WKH VHPLQDU\ DV D KXPDQLWDULD(
UHOLHI PLQLVWU\ LV FRRUGLQDWH(
DLG LV GHOLYHUHG WR ZDU DIIHFW}

7WDXP D + HDAQ

D IR U EM KV WH W RXIPERHU Rl ZDU YLEWLPV FRQVW
KX B LIWJHR PWKKH. FHZ EXLOGLQJ ZLOO KRXVH D |
D Q BHIQX\PHDD LRMD ZDDQWUDXPDWL]HG 8NUDLQLI
HG DSUHDIVHIQQW ¥ NIUD SQWWLFXODU %\ VKRZLQJ
DQG KRVSLWDOLW\ WKURXJK RXU ZRUGV I
RXU IHOORZ FLWL]JHQV ZH ZLVK WR PDNH
&KULVW NQRZQ WR WKHP




5 HKDELOVIMRQ
Rl 9 HVALDQV

7KH QHZ IDFLOLW\
GHVLIJQHG WR VHUYH DV D FHQWHU
PHQWDO DQG VSLULWXDO UHKDELQ
YHWHUDQV DQG IRUPHU SULVRQHUV

ZLWK LWV VSHFI

) LODQHDO
6XWILODELDN

L DO L SIRBQVWB HHF RR/SDOIWR.RQ RI WKH SURMHFW
IRUFRXXSVEPMHORI JHQHUDWLQJ DGGLWLRQDO L
LWDARIRUHQHAHY UHWUHDWY DQG RWKHU HY
RI REULVWLDQ FKXUFKHY DQG RUJDQL]DWLR

WKHUHIRUH EHFRPH OHVV GHSHQGHQW R
GRQDWLRQV

* RYHUWQP HQW
[ IFHMQJ

7KH H[SDQGHG FDSDFLW\ ZLOO KHO
WKH UHTXLUHPHQWY RI WKH 8NUDL
OLFHQVHG HGXFDWLRQDO LQVWLWX
OLFHQVLQJ LQ WXUQ ZLOO SURYLA
RSSRUWXQLWLHV IRU FHUWLILHG 8(
HQDEOLQJ WKHP WR WHDFK &KULVW

) XUMHU7 DLQIQJ
RI 0 LOMMLY

S XVIRHHMHRQBIFROLW\ LV DOVR GHVLJQHG WR
DL D@ RQMHUHPHOMW YVRBLQDUV WUDLQLQJ VHV

WLROHWUKBWRYRBKOPKHOQWH VHHQ DV D IXUWK

bH QWD PLQLOWBEKXUFK PLQLVWHUYV IURP DOO

76 JUPICXDWEVR/ZSBRVMGLQJ HQFRXUDJHPHQW
L D QDQVX VBV WIQWSCDEOURH Q H Z D O

VFKRROV SURYLGH OLFHQVHG SURI
DQG VHUYLQJ DV RIILFLDO DUP\ FKD

HVVLRQDO FRXQVHOLQJ
SODLQV
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7KH SURMPALY SOQQHG VR EH FRP SGMWG LQ WRIHV Z 1K WH LQMDOWE HV VXK
DV SDSHZ RN DQG LHS@PHP HQWRI RG XQGHUI LRXQG TRHV DQG RIKHUXWIV
i WP V KDYIQJ DOHDG\ EHHQ DAFRP S@KHG

( ' SDSHZ RN UHSOFHP HOWRI RG XQGHILRXQG Q0HY DOG XWDAEN &2 0 3/ ( 7(
(\ EXIQHQ) D EDVHP HOWR VHUYH DVD ERP E VKHOMU

(\ HUHAWQJ Z DOV EXIQHQ) DRRI IOWBEQ) Z [QGRZ

(\ LOAMI@R) HBPWE Z LUQJ SGP ELQ) DOG GRIQJ LOMURUZ RUNY
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I XUWKIQJ DQG LOWRAX HTXISP HOW



Z DU
WDXP DW] HG
8 NLDLOLDQV
FRXQVHBIG
D\ HDU

KXQGLHGVRI
VRQVRI KXP D
QWDUDQ DIG
GHQYHUHG VR
VIKRVH LQ QHHG



+ 2
&$1 +(/3

35$<)25285
0,66,2 1

' 21$7( 72 285
&$3,7$/ 352 -(&7

+(/386&211 (&7
. [+ 27+(56

285 3$571 (56



&217$87,1)250 $7,21

XHWV HGX XD HQ FIU#XHWY HGX XD

27272 IDFHERRN FRP

$<6 72 * ,9(

* IYHE\ ' LWHPATUDQV HU



